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(i) Development works should ke started within a period oi six months from
the date of release of layout plan by the ULB.

(ii) The time period may be extended up to two years with 10% penalty of
total prevailing conversion charges by the ULB with prior approval of the
State Govt.

{iii)  Benefic of concessional stamp duty not to be available in the extended
time period. In that case stamp duty shall be charged on the reserve
price of that area of ULB.

(iv)  Developer to maintain Township/Mini Township Schemes for at least 3

- years after completion of development in all respects. Maintenance
charges may be recovered by the developer from the allottees.

(v) If the developer does not start the development work within a period of
one year from the date of release of the layout plan, then the ULB shall
be authorized to cancel the approval of the scheme.

(vi) If any developer starts the development of any scheme/township
without getting approval from the ULB, the ULB shall take action against

the developer in accordance with the directions issued by Government

and provisions of applicable laws.
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